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Management Consultancies Association of Hong Kong

Chairman’s Message

As you know, our association has recently moved its monthly luncheon meeting venue from

the Foreign Correspondence Club to Hong Kong Club to get more space. This allows us to = =
receive more members and their guests who are increasingly interested in such functions. No s R
doubt, the first speaker Mr. Benjamin Tang, Director of Audit at the new venue on the 16"

November 2004 has drawn a high power audience. The popular event was followed by
another packed capacity lunch held on the 1st March 2005 with an excellent speech by Mr. T, o1

Duncan Pescod, JP, Head of the Efficiency Unit, Government of the HKSAR immediately after the Annual
General Meeting. Members will like to know that Mr. Pescod advised us that 14 member firms of MCAHK have
been registered with the Efficiency Unit for rendering management consulting services to government
departments. As Government will be offering more management consultancy assignments for execution by the
private sector, it is time for more of our members to file their registration with the Efficiency Unit as soon as
possible. For details, please refer to EU's website: www.info.gov.hk/eu. As mentioned above, our luncheon
meeting was again very well attended with top speaker from the government sector, well matched by very active
participants of members and guests.

As reported in my Chairman’s speech for the association year just passed, MCAHK has organized 7 Luncheon
Meeting for members. Speakers invited include: Mr. Benjamin Tang JP, Director of Audit, Audit Comission; Mr.
David O'Rear, Chief Economist, HKGCC; Mr. K. M. Wong, JP, partner of PricewaterhouseCoopers, etc, to name
a few.

K KYaung

MCAHK Chairman
Annual General Meeting of MCAHK

The Annual General Meeting of the MCAHK was held at the Chinnery Room, The Hong Kong Club, Central,
Hong Kong on the 1% March, 2005 Following the abovementioned Annual General Meeting, the following
General Committee members have been elected:

1. Mr. KK Yeung, JP — Chairman 2. Mr. Peter Barrett - Vice Chairman 3. Mr. Sidney Yuen - Hon Secretary
4. Mr. William Lam - Joint Secretary 5. Mr. William Leung *- Hon Treasurer 6. Mr. Edward Allen Irons
7. Mr. Juergen Kracht 8. Mr. Alan Lung 9. Mr. David Ng 10. Dr. Gilbert Wong

*Mr. William Leung was elected as a General Committee member as the representative from Fok and Chan CPA
replacing Mr. Phileas Fok.
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Meeting with Government Officials of Commerce Department, Hong Kong and Macau Office,
State Council (Development Research Center), China on 20 December, 2004

Mr. K K Yeung, Chairman, and Mr. William Lam, Joint Secretary attended a meeting with the
officials of various Departments of the China Government, including the Commerce
Department, the State Council and the Hong Kong and Macau Office on 20 December, 2004
in Hong Kong.

The meeting was initiated by the China Government, and was intended to review the update
economic situations of Hong Kong after the implementation of CEPA since 2004. A number of
other trade associations in Hong Kong were also invited to join the discussion, including the
Hotel Association, the Export Merchants Association, and the Hong Kong Exhibitors
Association.

MCAHK Joint Secretary
Mr. William Lam

We presented in the meeting on the impacts of CEPA to the consultancies business in Hong Kong. Mr. Yeung
mentioned that, whilst the implementation of CEPA had been one of the factors which brought to a revival of Hong
Kong’s economy, its impact to the consultancies industry was not as big as it should be. Mr. Yeung pointed out that the
main reason for this was due to the fact that there was not much tax benefits brought about by the CEPA regulations
which will favour management consulting enterprises. Hence, the practitioners of the consultancies business in Hong
Kong have been continuing their existing pattern of running their business “offshore” of the mainland China. He
expected that this way of running of the consultancies business in Hong Kong might however change over the next few
years, if both governments will facilitate our business in China further.

The China Government officials noted the Association’s views and said they would reflect them to the relevant
Government Departments. They also look forward to further changes in the coming new CEPA regulations to be
introduced later.

WilliamLam
Joint Secretary of MCAHK

Luncheon with Mr. Duncan Pescod, JP, Head of Efficiency Unit

A luncheon with Mr. Duncan Pescod, J.P., Head of Efficiency Unit has been held successfully on Tuesday, 1st March
2005 at the Hong Kong Club. At the luncheon, Mr. Duncan Pescod, JP has talked on "Management Consulting and
Training Opportunities with Government"..

Some other VIP guests were also featured at the luncheon, they include Mr.Norman Lyle, OBE, Group Finance
Director of Jardine Matheson, Mr. Brian Stevenson, Hon Advisor of MCAHK and Stewart of the Hong Kong Jockey
Club, Mr. Steven Davidson, Partner of IBM/ China Hong Kong Ltd, Mr. Simon Galpin, Associate Director General of
Invest Hong Kong, to name a few.
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